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RESOLUTION NOd

BY THE CARIBOU COUNTY BOARD OF COMMISSIONERS

A RESOLUTION AUTHORIZING THE EXECUTION AND DELIVERY OF A

BASE LEASE AND A LEASE AND TRUST AGREEMENT RELATING TO

THE ACQUISITION AND CONSTRUCTION OF CERTAIN LAW

ENFORCEMENT FACILITIES BETWEEN CARIBOU COUNTY IDAHO
AND US BANK NATIONAL ASSOCIATION AS LESSOR AND TRUSTEE
A CONTINUING DISCLOSURE AGREEMENT A CERTIFICATE

PURCHASE CONTRACT AND RELATED DOCUMENTS MAKING

FINDINGS IN CONNECTION THEREWITH AUTHORIZING THE

EXECUTION OF AND APPROVING RELATED DOCUMENTS
AGREEMENTS AND ACTIONS AND PROVIDING AN EFFECTIVE DATE

WHEREAS the County has determined that it is necessary to finance certain acquisitian
and construction of law enforcement facilities the Project in order to meet applicable federal
state and local standards and requirements for the Countys law enforcement programs The

County has been advised by counsel that the District Court has judicially confirmed that

expenditures for the Project constitute ordinary and necessary expenses under Article VIII
Section 3 of the Idaho Constitution and

WHEREAS in order to provide funds for the acquisition and construction ofthe Project
the County intends to authorize a Base Lease the Base Lease and a Lease and Trust

Agreement the Agreement between the County as lessee and US Bank National

Association as lessor and trustee the Trustee and a Continuing Disclosure Agreement
between the County and the Trustee the Continuing Disclosure Agreement and the County
intends to authorize the issuance by the Trustee of certain Certificates ofParticipation Series

2004 Law Enforcement Building the Certificates in an amount not to exceed3455000
The site for the Project will be leased by the County to the Trustee pursuant to the Base Lease

The Project will be constructed by the Lessee through the Design Build Agreement defined
below in the name of the Trustee pursuant to the Agreement and the Trustee will lease the

Project to the County and

WHEREAS a designbuild agreement has been proposed by Rocky Mountain

Corrections Inc LombardConrad Architects PA and Engleman Inc to be executed by the

County the DesignBuild Agreement to provide for the design and construction of the

Project and

WHEREAS Municipal Capital Markets Group Inc Placement Agent in connection

with a Placement Memorandum the Placement Memorandum has submitted a Certificate
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Purchase Contract the Purchase Contract to purchase the Certificates and it is desirable that

the Certificates be sold at this time and

WHEREAS the Agreement the Continuing Disclosure Agreement the DesignBuild
Agreement the Purchase Contract and all related documents are hereby referred to as the

Financing Documents

WHEREAS all conditions things and acts required to exist to have happened and to

have been performed precedent to and in the issuance of the transactions contemplated thereby
the Financing Documents and by the documents referred to herein exist have happened and have

been performed in due time form and manner as required by the laws of the State of Idaho and

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF COMMISSIONERS
OF CARIBOU COUNTY IDAHO as follows

1 Pursuant to applicable law the County is authorized to enter into the Financing
Documents and the Trustee is authorized to issue the Certificates

2 The proposed form of the Financing Documents are hereby approved in

substantially the form presented to this meeting The Chairman andor Vice Chairman of

the Board of Commissioners is hereby authorized and directed for and in the name and

on behalf of the County to execute and deliver the Financing Documents with his

manual or facsimile signature in substantially said form with such additions thereto or

changes therein as such officers may require or approve such approval to be conclusively
evidenced by the execution and delivery thereof and the County Clerk is hereby
authorized to attest to such signatures The date maturity dates interest rate or rates
interest payment dates manner of execution place ofpayment terms ofprepayment and

other terms of the Certificates and the Agreement shall be as provided in said Agreement
and the Purchase Contract referenced below

3 The form of Purchase Contract between the County and the Placement Ageni
presented to this meeting and containing the proposed lease payments the Lease

Payments under the Agreement based on proposals received May 5 2004 the
Proposal Date by the Placement Agent for the County pursuant to a notice of sale

published once per week for three weeks prior to said Proposal Date as well as the form

of the Placement Memorandum and issuance of the Certificates pursuant thereto are all

hereby approved The Chairman or Vice Chairman is hereby authorized and directed for

and in the name and on behalf of the County to accept the offer ofthe Placement Agent
to enter into the said Purchase Contract based on such Lease Payment proposals and to

execute and deliver said Purchase Contract

4 The Preliminary Placement Memorandum dated April 23 2004 and pertaining to

the Certificates presented to this meeting by the Placement Agent and the use thereof by
the Placement Agent is hereby ratified and approved The Chairman andor Vice

Chairman of the Board of Commissioners is hereby authorized and directed for and in
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the name and on behalf of the County to execute a final Placement Memorandum in

substantially the form of said Preliminary Placement Memorandum with such additions

to or changes in the form of said Placement Memorandum as such officer may deem

necessary or advisable such approval to be conclusively evidenced by the execution of

said Placement Memorandum as so added to or changed The Placement Agent as

representative of purchasers of the Certificates is hereby authorized to deliver copies of

said final Placement Memorandum as so added to or changed to all actual purchasers of

the Certificates

5 All actions heretofore taken by the officers and agents ofthe County with respect
to execution and delivery of Financing Documents are hereby approved confirmed and

ratified and the officers of the County including without limitation the Treasurer are

hereby authorized and directed for and in the name and on behalf of the County to do

any and all things and take any and all actions and execute and deliver any and all

certificates agreements and other documents including but not limited to those

described in the Financing Documents and other documents herein approved which

they or any of them may deem necessary or advisable in order to consummate the

lawful issuance and delivery of the Agreement in accordance with this Resolution

6 The County hereby finds and determines that the expenditures for the Project do
by virtue of State law and said judicial confirmation decision constitute ordinary and

necessary expenses under Article VIII Section 3 of the Idaho Constitution

7 After the Agreement is executed this Resolution shall beirrepealable unti1

defeased

8 The invalidity or unenforceability of any provision of this Resolution shall not

affect the remaining provisions

9 All bylaws orders and resolutions inconsistent herewith are hereby repealed to

the extent of such inconsistency

10 This Resolution shall be in full force and effect from and after its passage and

approval as provided by law
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PASSED by the Board of Commissioners of Caribou County Idaho this 10th day of

May 2004

CHAIRMAN

VICE C AIRMA

w
COMMISSIONER

ATTEST

By
C LINTY CLERK

SEAL
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Caribou County Idaho

3455000
Certificates of Participation Series 2004

Dated May 15 2004

Delivery Date May 26 2004

Annual Lease Payments

n

Principal Interest Interest Interest Total Cap Int Net

Year Component Rate Component Component Payment DSRF Lease

15May Due May 15 Due Nov 15 Income Payment

2004 86939 86939 86939
2005 25000 4625 92598 92020 209618 94024 115595

2006 50000 4625 92020 90864 232884 13353 219531

2007 50000 4625 90864 89708 230571 13353 217219

2008 55000 4625 89708 88436 233143 13353 219791

2009 55000 4625 88436 87164 230599 13353 217247

2010 60000 4625 87164 85776 232940 13353 219588

2011 65000 4625 85776 84273 235049 13353 221697

2012 65000 4625 84273 82770 232043 13353 218691

2013 70000 4625 82770 81151 233921 13353 220569

2014 70000 4625 81151 79533 230684 13353 217331

2015 75000 520 79533 77583 232115 13353 218763

2016 80000 520 77583 75503 233085 13353 219733

2017 85000 520 75503 73293 233795 13353 220443

2018 85000 520 73293 71083 229375 13353 216023
2019 90000 520 71083 68743 229825 13353 216473

2020 95000 550 68743 66130 229873 13353 216520

2021 105000 550 66130 63243 234373 13353 221020
2022 110000 550 63243 60218 233460 13353 220108

2023 115000 550 60218 57055 232273 13353 218920

2024 125000 550 57055 53618 235673 13353 222320

2025 130000 550 53618 50043 233660 13353 220308

2026 135000 550 50043 46330 231373 13353 218020

2027 145000 550 46330 42343 233673 13353 220320

2028 155000 550 42343 38080 235423 13353 222070

2029 160000 560 38080 33600 231680 13353 218328

2030 170000 560 33600 28840 232440 13353 219088

2031 180000 560 28840 23800 232640 13353 219288

2032 190000 560 23800 18480 232280 13353 218928

2033 200000 560 18480 12880 231360 13353 218008

2034 460000 560 12880 472880 251676 221204

3455000

n
Investment of DSRF at545for the term of the certificates
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CERTIFICATE PURCHASE LEASE PAYMENT PROPOSAL

CARIBOU COUNTY IDAHO

CERTIFICATES OF PARTICIPATION SERIES 2004

LAW ENFORCEMENT BUILDING
Evidencing proportionate Interests in a Lease and Trust Agreement

between the County as lessee andUS Bank National Association as lessor and Trustee

To Municipal Capital Markets Group Inc

as Placement Agent

Reference is made to the Official Notice of Sale Notice published April 1 2004

and April 22 2004 the Maturity Schedule referred to therein and the Preliminary Placement

Memorandum relating thereto all of which constitute a part hereof concerning the above

referenced Certificates of Participation Certificates and Lease Documents as defined in the

Notice

For the Certificates as described in such notice we hereby offer to purchase all or some

ofthe principal amount thereof at a price equal to336690850par value3455000 less an

original issue discount2 of8809150 and accrued interest on the Certificates to the date of

their delivery to us as set forth in the Maturity Schedule and bearing interest at the rates and in

the form of serial certificates and term certificates as follows
n

Maturity Redemption Interest Reoffering Reoffering Tern1 Maturity
Ma 15 Amount Rate Price Yield Date

2005 25000 4625 9785 490

2006 50000 4625 9785 490

2007 50000 4625 9785 490

2008 55000 4625 9785 490

2009 55000 4625
e

9785 490

2010 60000 4625 9785 490
2011 65000 4625 9785 490

2012 65000 4625 9785 490

2013 70000 4625 9785 490

2014 70000 4625 9785 490 May 15 2014

2015 75000 520 9796 540

2016 80000 520 9796 540

2017 85000 520 9796 540

2018 85000 520 9796 540

2019 90000 520 9796 540 May 15 2019

2020 95000 550 9740 570

2021 105000 550 9740 570

2022 110000 550 9740 570

2023 115000 550 9740 570
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